






















































Emirates Central Cooling Systems Corporation 
 

Notes to the interim condensed consolidated financial statements  
for the three-month and nine-month periods ended 30 September 2022 (continued) 
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27 Fair value measurement (continued) 
 
31 December 2021 Level 1  Level 2  Level 3  Total 
 AED’000  AED’000  AED’000  AED’000 
        
Financial assets at fair value 

through profit or loss (Note 14) -  100,000  -  100,000 
Financial assets at fair value 

through other comprehensive 
income (Note 9) 58,113  -  -  58,113 

 58,113  100,000  -  158,113 
 
There were no transfers between Level 1, Level 2 and Level 3 fair value measurements.  
 
Specific valuation techniques used to value financial instruments include:  
 
 the use of quoted market prices or dealer quotes for similar instruments; and  
 for other financial instruments - discounted cash flow analysis. All of the resulting fair value 

estimates are included in level 2. 
 

28 Seasonality of operations 
 
The Group’s financial results for any period are not necessarily indicative of results to be expected for 
the full year. Interim period revenues and earnings are typically sensitive to the weather conditions. 
 

29 Subsequent events 
 
As stated in Note 2, as part of the Corporation’s plan to list its shares on the Dubai Financial Market, 
Decree No. (22) of 2022 (the “Decree”) was issued by the Ruler of Dubai on 14 October 2022 amending 
the legal status of the Corporation to a Public Joint Stock Company and hence the revised name of the 
Corporation is Emirates Central Cooling Systems Corporation P.J.S.C. 

 
Further, the Decree structured the share capital of the Corporation as follows: 

 
 
 
 

Number of shares 10,000,000,000  
Par value per share AED 0.10 
Capital AED 1,000,000,000 


